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1. National Monetary Council (CMN)

2. Federal Court of Accounts

3. Securities and Exchange Commission of Brazil - CVM
4. Administrative Council for Economic Defense - CADE



[a¥ o)
B
B9 sLojsn 3l Sy ln lsP18 jemme saae b Sdgs Cdblge WS oo pladl cgs (LSS lawgs
Bl Gls=8 o1 5 ey ogdie pdlel (Sis 2SI slaails; 5 laasliys) (omy Slegilas o
5 son |y 03on U assoe Cuop Glaeddle @ jo) Fr ggemme)s a5 S9d o0 pAlie (Guieaddle
Sloplel 23, 5 GLedlie pgas sl ai 331 gl 035, Vo Cloe o rizred 1S (gaieaddle L
288 glailabs o (T &g ledlite glojin g loplpsl doylas 0gd oo 48,5 )5 o L]
o 39y A Sde B)b Slas Cunl ibge (cegee Bib g 098 e ()10 0,18 13 paee s
slagl 4 pleolite (1iSly pac ams 0auS Wb 5 Blad gualy (e g pleel Gl o 5150
Grb 555l culis Il dol by (8L ,0 sl (09 0aiiS Wl el b poges )b
oF 31 i 05 ce 00ls geasly 35, Yo Ske o o ims s 5 laplesl iy ded el cogor
45 1y oBsS Cencd 53yl oliudl 4 0jg; Vo v o S Loges slgiiy culsB 0 lsB8
Bl o g Sl ool plasl 5l s a0 o Laplesl 28 pizmen g ool el )l 3l ol
loolgiin 0yl Ceod 59, e fiSTaz onip el g ookl (o) S0 (sogoe )b lasleiny

Csllae g (G8 ae l laolgiing (ow)p 4 ol 4S5 gbods 098 co (w2 Sl 1090 & jg0ts By

hps¥ (8 skl o5 olaoleiing (B (o) 5l oy gdion S0 Glel 0 7 puie slia b
0 39 o0 Gmea AaBlio 0 (Jlo (b)) 5 5 (w2 SOl Ceod iz 5l Wlos S5l >
Sl 5 5ms5 5 b 558 sl Llod sl e b g (sl azzn S Jlame ol
o ogbion (At 03,5 oo pdlel oleiiny CuulyS )0 Glol8 50 45T (23059 (bl jlxe g0
5 Ay ol 4 5 L 8l 8 olie Sldim 0 B i)l Cas b 39, YA+ fSTas by oy el

IVELERVFSOR IR KR g

g — ngos OS5 HLio lo,l,8 0 Cdgo Wlugas S 1oy (sigy 7o i =
d).lo 4 ‘5‘.‘50 (_gLﬁboLf.u.mb 9 &_A-lﬁl) u‘«.\.@{u wlo).. wﬁ) (5*45*4} - (PFE J)l.w.o ‘_gLQQLD)‘)B 3



& & s /
Sl S 1

S, LSL‘bg_;}.’.j A da>gi b .Cowl ool ools usgs oS e 5 d)lge cpl 31 Suye jo AT
lb)l.(-‘-‘ ).u u}‘é).: US,M LgLQL)"’ﬁ) 0‘5}‘)3 \)L..u‘ )O o)s)) ).Q Lg‘)" O (_;9).:.0 u}‘é)., Lgl.bu,us)
S 098 0 0B 3lo ) B 50 g QL ceslie (g, (rdib B8l g 31018 g5 b celite 9 99,5 o
k975 g 295 ol B Slagsl il il (pogazx Bib g 0o jymes Sles G99 slaiy,

WS oo <8l o 1) 03 Dlllas aseie by slaosl jo Jams

Hgs geilos 4l -
ouds il g, b canlicine a5 sl ools 13 g slaoliws [Lasl o) slap il [laS408
1398 e 23030 51 (S Lawgs (Jbo Lawly Sl b (pogas i 4 s Slagss (s sl

(5 ol o 5l Slags o jlies il jgas )

&S By Gluen b (gogad - seges OS5 lie (el Foaio Bkl adliciles jgun Y
g oo a3)5 I3 50 g ol (pogas - (soges &S jLine sl aillle azog 5

(eopar dow S 1l aslleas oy > Y

(o Sl b Malliy sloslosls 5l aslislas 351 F

90 sleeS o b sdgs cilas sl sgane Bkl asliiles Hgus O

L oyl casIb Curdg cprs —

- soges IS5l oloE (gl ey 5o by soga - ceges Sl (516 ped ity Gillae
Ty (P0ges Sleas 43|)| (5‘)'.’ ‘a)y S (_gl.b‘s{‘)‘.) ‘bl.o.l u..ﬂLo ..\Jl.’ ‘5’2.‘5.) 6L°°l§3"‘“° “5.09..4}
g Lass a4y piloolo |3 B )b sogas iow oS Jiis ol 3 Bk Logas w4yl ols )8 s
Ol dad 0y > 4 abge cogas b cpl pogdle .canl Bls )3 Jsb jo oIl cpl 5l el >
oo 1,8 0590 HLL Ho el Bl 3 s onl a8 5 L o S maw j0 Cwas &L gl Y psle) g
D55 0 )8 cdgs Sl Cow Cwons &Ll o LB o olls ples eIl

o3y (SHlo ol Sl gimo Cyani —
o 013,18 Bib pogad i3 (ijn 0 segat - egee <5 lie 5B (V) eole bl
ogas - oages &5 Lt ooy (o oli Ll ceal 055 53 IS lo s 5 Jlo aals
oiu (o 0391 Jome 3l (6 I8 e pus 5| (i 45T O jg00 s Cenl (oS 5 (5 IS Ao pr O j900
el 5 opas 5 (Hss Jlo Gaal slasles Jore 5| (as sl sl Joxo 5l ot pogas



&

Slojy o3k 50 el 0gp S 50 093 (5 ol Bliae 4 (cegas By 05 e S 5l i
fou 00 y3] cpogar _ eges oS lie gloogsn o el gl oS5 0 Vo)A L VAT
ol (Sl (Jo ool 00,0 B0 5 0o y3 VY ogas iSu 03 5] choyd YT Lagie jobods ogas
6l b Jgs eSSl plo .l 48,5 &g i dwgs Sk gy 55 (SSb Jbo el odes
- oyee S5l 03 (Jo (5ol 5 sae i Ygame cosllas 3L slag 5 L (s lel gl
S gude 6‘)—0 ¢;J5o LgLQf‘.\B‘ <\.Lo.'>)| cC,oLw)J) M)S d‘)j‘ )Lm.u‘ ‘Q"‘ » oa}l& .\*»5‘59 l.a.:‘ ‘5@5.»4}
o 004 sages 6Lb°j9)‘3 u...o:L: 6Lb)l59)tu

oges &S lane LSl o il slaol S g o0 4D D50t 558 5 lge 4 azgi b

Sl Gules py Oygear ]y bip j9iS ogas -

i

! sleoliws 5l ogg, il yo

bl o)l

&Sl A ke o poze

oy 8l (5 pualy aleS

oy -

lojsy o el Lol Jgie

Wojgp <8 pb Jbo Condy o)l




& & s /
Sl S A

Ome9d Ol i p bl (rreds plyiedy (@S gimn 08 pos 480 SlaJle (i 19) G955 i n
5 (NICS) oas txio o} (sla,9S pguw Juus sliael 5l (S5 55 5 (25 rlow oaiiS i 988
nssi (sl oy - sapas O e B 3 oyad iy sladle s oaZS iz 1525 il
ool 4385 )18 5518 S kg g Arwgd s y0 Sl

VA7 ams jlcwl 005 (b 1) (omiti 9 5180 0ygo (omlow g ool Bl Sl L5 5908
Olaie b golaidl wl) (sogumme Do (gl g 418 )3 Cawoa LogS L 1) cwlew &8 (Lol a5
CeogSo (6565 S 9 VAV ans gl o laoaas ol ployz b iyl ogzmgar | «(us 2 ojommed
Ego50 YA+ ans ;o golaidl 00,8 LMol £9,0 5 VAAL dnd a0 S, 5 (ol
Lol 0393 ;985 (| (puolusl Ao (61054 Lo s dmusgs 9 Sl Alo o JoS2S

5 by golatdl giluolilanlf a4 Joy Moo Goano apogi a2 L VAL Jlo 5l )28 ool
obwl Bua by ;9iS cpul cdgs 0,5 (gilwesly |y Lis jo (silw sogas asliy (p Fos S VA9 ans o
ke (AIBL adsi a5l Gt Al ol lo s JS5 0y Lai> jslatedy cdgo gl el ol
_ Sl s 0 d> g (655 0 cdgo mhaw o ax o g0 S8 LA WYY slawy Yoo Lo B VA)Y Ll
50 Jls S 1 g 0,8 syl sl e Vo o lhe Voo Lo 38T ol 0,8 35Ty cogas idu 4,
592 (63815 8 M50 53 (5551 385 5 (o el Dl plive Jig o 2V5h oy Arz;

Sl o9aS slamdl glacssgys yiie az e laS LS )0 ilesogas 0308 by ol
(Yeorr BVA99) s (pl o ol ;0 I8l im0l o (2, Abw i
Iy ol aslo pu LSCid ol ) Candleis g 09 Il &g,y ol Lol wib ioli8l asyo AL langie jobas
Jlo 51l 5l el slaswl o zals g agjlo cogas Ky, ob oS b .osS Lads a8 ol o
RERII S JUNCETN SRPSLC ARISUREII PO J o) PP

locslo 5 40 6 S o o 4 (3938039, Lo W9, 9 1A+ ams 03 28 sl i ale juw (pnnits o3 &
abloly gtodilojl> 1) e slacdgs 9 (635 o Sdgs (g Jo slacusgase Sl e j0

Soje )0 seges Sloas will jslaieay (lu s g sbrods sy 618 Ty con VA0 Lo il o
Sloas saimadil)| slaejsy oSy (5l 5 8,5 I8 )5 jss jo cilag 5 ol (B Al
SVl Sy el ot Ll cy,5 3L 5 rsd o332 5 s s 5255 4 & | agac
i Jol Sl Cuidge dgd Lawgs St ) (s poe 5 5 05Ty slaolsf 3

1. Law No. 8,987



o
=]

w,55 g 093 e lacdgs 4y Sl oS0 b Candg (pl l zgS jekaeas b &g
drosi glo )b il S lie b 5 il ogas o SLISHl b alez ) dbogsye llodleyes

Soisn B o (25 b S pogas (it 5 Sgs o e sl ileans; & TS
2 goga - soges IS )Lie gl Al ugi ey Gt 5 LS pogad - geges S Ll
snl b o lh, ablie joges delyd Jold y3lE ol i EOLI Yoo F Lo o 5 g YooY Lo
Sdyiay il g Ol ln Slejle sla bl izmen g o158k pogas Asu S
58 G S 0P8l ool g Sliwl g (e gl 50 50 (poga - (cegee S5 lin (Lo asl
Seisn 651y o5l rizmen 5 )5S (nl Tisges Sy 5l JaSe Glgiear Jin 98
ol 558 ol po T Gl

B 3 pogad o Glawloys @iz 3 ,5iS e g Ferde 095 T
@y bW cwl gl laysiS o beSlo ) arwgs )0 cogad o (eges S Lie
ghe glacglio g il ) )0 pogas iou <5l RIB1 0 cad ol slacidss
Sl Il )0 hjp y9aS Sl S (cwyp Olnl 535 L solatdl slailly § (Sbanng
o DS sl Wl o0 (sogat - (soges Sl B 3 pogas i &S lis oSl L)
S8k ojex cnl jo Glpl H5iS oy Slagtlly U jslaed

ol mhw j0 (poguad — coges S Lo Ho b )y yeiS oS> )

Jls sl colon )5 (pogas (ion oS lie plsie b Gl L aldle (3155 G 5T el

. Private Finance Initiative

. Inter-American Development Bank
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. Private Participation in Infrastructure (PP1) Annual Report 2018

. Latin America and the Caribbean (LAC)
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. State Law No. 14,868/2003

. State Law No. 11,688

. Federal Law No. 11,079

. Law 11.079/04

. Inter-American Development Bank
. private Finance Initiative

. Law 8.666/93

. Laws 8.987/95 and 9.074/95
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1. (Federal Law No. 8,666/1993)
2. Ordinary Concessions (Governed by Federal Law 8,987/1995)
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1. Private Concessionaire
2. Sponsored Concession
3. Administrative Concession
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1. The Ministry of Planning, Budget and Management
2. Partnership Steering Committee
3. The Ministry of Finance
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1. The National Treasury Secretariat (STN)

2. Fiscal Responsibility Law

3. The PPP Guarantee Fund

4. The Technical Committee of Public-Private Partnerships
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1. The Special Purpose Company

2. The PPP Guarantee Fund

3. The Government Auditor General

4. The Bank of National Economic and Social Development (BNDES)
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1 National Monetary Council (CMN)

2 Federal Court of Accounts

3 Securities and Exchange Commission of Brazil - CVM
4 Administrative Council for Economic Defense - CADE
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1. Bidding and Award Procedure
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3. Competitive Tender Process
4. Expressions of Interest
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1. General Requirements for PPP Contracts
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Control of Corruption Index
(-2.5-2.5, best)

Extent to Which Public Power is
Used for Private Gain, Including the
Extent to Which Government is
Influenced by Private Interests
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Cost of Enforcing Contracts, As %
of Claim

The Cost of Legal Fees to Enforce a
Contract Compared to the Value Of
the Debt Owed.
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Extent Of Conflict of Interest Index
the Protection of Shareholders
Against the Use of Company Assets
for Personal Gain
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Recovery Rate, Cents in the Dollar
the Amount of Money that Can be
Recovered by Creditors in the Event
of Loan Default
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Rule of Law(-2.5-2.5, Best)

the Effectiveness of Criminal and
Civil Law in a Society, Including
Enforcement Efficiency of the
Legal Process, as Well as the
Likelihood of Crime and Violence.
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Shareholder Governance Index:
The Practices in Place to Protect The
Interests of Shareholders.
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Does the Country Do Post-Completion
Reviews (Assurance)

Whether the Country Conducts Post-
Completion Reviews on Infrastructure
Projects to Ensure the Forecast
Outcomes are being Achieved.

(Olsebl Jga) JoosS 51 o (205,

£ oyl (S5l s sloossn eSS 5l (i 555 L]
plsl 1) oad (st oz g5 5l plaebl Joa> 12
APV PRV XS

Does the Country Have a Dedicated
National or Sub-National
Infrastructure or Ppp Unit/Agency?
Whether an Infrastructure Agency
Exists to Coordinate an Integrated
Approach to Infrastructure Delivery
and Policy.
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Direct Investment.
Prevalence of Foreign Ownership
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Product Market Regulation by e -
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Scope of Action of Competition
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O\{vned Enterprises as Opposed to o
Private Sector.
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Cost to Start a Business as Recorded
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Quality of Land Administration (1-
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Meets the Needs of its Citizens and
Provides Value for Money
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Infrastructure Expenditure, % of
GDP [%]

Total Economic Infrastructure| (CDP 3lawe)9) bedlu ;5 eud el )k
Expenditure, % of GDP (5 Year|s oJs (ide hwg ol y; ;o sad pbxl z)e US| ¥
Average) Based on Government and (GDP | o ,3) g0 o
Multi-Lateral Development Agency i
Estimates.

Value of  Closed Private
Infrastructure Deals, % of GDP [%] Gty by sisluy) ol Jb byl
Financial Close Value Of Privately | oyr
Financed PPP Infrastructure, % of (GDP jl a0,0) (o g
GDP (5 Year Average).

Value of Closed Infrastructure
Deals, Secondary Market, % of
GDP [%] T . 5
Financial Close Value of Privately 458 b 49 isban) sadhhils I ot ) Yy
Financed Secondary Market (GDP 1 s 5)
Transactions in Infrastructure, % of
GDP (5 Year Average).
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Deals, % of GDP [%] iy . T 5
Financial Close Value of Privately Lty rgns St a3l e ) YA
Financed PPP Infrastructure, % of (GDP 5l ae,0)
GDP (5 Year Average).
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1. LAW No. 13.334 OF SEPTEMBER 13, 2016.
2. Law no. 9.491 of September 9, 1997
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