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Including the following countries: Argentina, Australia, Brazil, Canada, China, France, Germany, India,
Indonesia, Italy. Japan, Mexico, Russia, South Korea, Spain, Turkey, United Kingdom, and United
States or their preceding entities as defined in Maddison. Extended data were not available for Saudi
Arabia or South Africa

Source: The Maddison Project, accessed April 2015
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Real GDP growth in advanced economies, Real GDP growth in emerging economies,
year over year, % year over year, %
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Real interest rates, —— European Central Bank —— Bank of England
2000-14, %" —— US Federal Reserve —— Bank of Japan
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Palicy rates less the rate of inflation in the GDP deflator.

Source: Haver Analytics
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Based on World Bank crude-oil average and US Consumer Price Index re-referenced to 2014.

Source: US Bureau of Labor Statistics; World Bank
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G-20 population growth, G-20 population growth,
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McKinsey&Company Source: McKinsey Global Growth Model, April 2015
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Projections
2014 2015 2016 2017
World Qutput 34 31 31 34
Advanced Economies 19 19 18 18
United States 24 24 22 25
Euro Area 09 1.7 16 14
Germany 16 15 16 12
France 06 13 15 12
[taly 03 048 09 10
Spain 14 32 26 21
Japan 0.0 05 03 01
United Kingdom 31 22 1.7 13
Canada 25 1.1 14 21
Other Advanced Economies 3/ 28 20 20 23]
Emerging Market and Developing Economies 4.6 4.0 41 48
Commonwealth of Independent States 11 -28 -06 15
Russia 07 =37 —12 10
Excluding Russia 19 -06 1.0 25
Emerging and Developing Asia 6.8 6.6 6.4 63
China 73 6.9 6.6 6.2
India 4/ 7.2 76 74 74
ASEAN-55/ 46 48 48 51
Emerging and Developing Europe 28 36 35 S
Latin America and the Caribbean 13 0.0 -04 16
Brazil 0.1 -38 -33 05
Mexico 22 25 25 26
Middle East, North Africa, Afghanistan, and Pakistan 27 23 34 243
Saudi Arabia 36 35 12 20
Sub-Saharan Africa 51 33 16 33
Nigeria 6.3 27 -18 11
South Africa 1.6 1.3 01 10
Memorandum
Low-Income Developing Countries 6.0 45 38 51
World Growth Based on Market Exchange Rates 27 25 25 28
World Trade Volume (goods and services) 6/ 37 26 2.7 39
Advanced Economies 386 38 26 39
Emerging Market and Developing Economies 39 086 29 39
Commodity Prices (U.S. dollars)
il 15 —47.2 -155 16.4
Nonfuel (average based on world commodity export weights) -4.0 -175 -38 0.6
Consumer Prices
Advanced Economies 14 03 07 16
Emerging Market and Developing Economies 8/ 47 47 46 44
London Interbank Offered Rate (percent)
On U.3. Dollar Deposits (six month) 0.3 0.5 08 12
On Euro Deposits (three manth) 02 0.0 -03 04

On Japanese Yen Deposits (six month) 02 01 -00 02
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World 2.4 26 24 2.4 28 30 00 -05 03 -01
Advanced economies 11 17 18 17 19 19 0.1 -0.5 0.2 =0.1
Urited States 15 24 24 19 22 2.1 01 08 02 01
Euro Area 03 09 16 16 16 15 01 01 01 04
Japan 1.4 0.1 06 05 05 07 02 08 04 06
Emerging and developin
conmg g @ (EMDES) ping a7 42 34 35 a4 47 00 06 03 02
Commodjtyexporting EMDEs 3.2 24 02 04 24 30 01 -2 08 03
GCtrer EMDES 59 59 59 5.8 57 538 00 01 01 01
Otter EMDES excluding 3.9 43 47 47 49 50 00 02 02 02
China
East Asia and Pacific 7.1 68 65 63 6.2 6.1 0.1 00 00 -0
Chira 7.7 73 63 67 65 63 00 00 00 D2
Indonesia 56 50 48 5.1 5.3 55 01 02 02 00
Thailand 27 08 28 25 26 30 03 05 02 03
Europe and Central Asia 23 18 0.1 12 25 28 00 04 01 00
Russia 13 07 37 2 14 1.8 01 05  Of 03
Turkey 42 30 40 35 35 36 02 00 00 02
Poland 13 33 36 37 35 35 0.1 00 04 04
Latin America and the Caribbean 2.9 10 07 13 1.2 2.4 02 13 08 03
Brazil 3.0 01 38 40 02 08 01 -5 46 07
Mexico 1.4 23 25 25 28 30 00 03 02 02
Argentina 29 05 2.4 05 3.4 30 04 12 12 00
Middle East and North Africa 2.0 29 26 29 35 36 02 14 10 05
Saudi Arabia 27 36 34 19 20 23 06 05 08 06
Iran, Islamic Rep. 19 43 16 44 43 47 03 14 18 13
Egypt. Arab Rep? 2.1 22 42 33 42 46 00 05 02 02
South Asia 6.1 68 70 7.4 72 73 00 02 03 D2
India® 66 72 76 76 77 77 03 02 02 02
Pakistar’ 3.7 40 42 45 48 5.1 00 00 00 03
Bangladest? 6.0 6.1 65 63 68 6.0 00 04 00 08
Sub-Saharan Africa 48 45 3.0 25 33 44 03 47 07 03
South Africa 2.2 15 13 06 1.1 20 00 08 05 04
Nigeria 5.4 63 27 0.8 35 40 06 38 18 13
Angola 6.8 39 28 0.9 34 34 02 24 07 04
Memorandum items:
Real GDP'
High-income couriries 1.2 17 16 15 19 1.9 00 06 02 D02
Developing countries 53 49 43 43 43 5.1 00 05 04 D2
Low-income countries 6.5 6.1 45 55 6.3 6.6 -06 -0.9 0.3 0.0
BRICS 5.7 5.1 3.8 42 5.1 5.3 01 04 02 01
World (2010 PPP weights) 3.2 34 3.1 31 36 37 00 05 D02 02
World trade volume® 3.3 38 3.1 31 3g 4.4 05 07 04 04
Commodity prices
Oil price* 09 75 473 257 325 65 08 172 253 07
:\r‘ggf"e’gy commodily price 72 46 150 22 105 23 02 104 86 D4
;Z'::L:";:"::;; EMDEs 5.4 43 18 32 as 42 05 01 04 02
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