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1. Debt Overhang
2. Vicious Circle of Debt and Deficit
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1. Spillover Risks

2. Debt Sustainability
3. Sustainable

4. Unsustainable
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1. Debt Sustainability Analysis

2. Debt Sustainability Framework

3. Medium-term Debt Strategy
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5. Intertemporal Solvency Condition
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1. Solvent
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2. Restructure
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Argentina nears $100bn debt default
agreement

By Adam Thomson

& Share ~ K Authoralerts~ 5 Print 3¢, Clip

Argentina's battle to get bondholders to accept the largest sovereign debt reduction
in the history of capitalism is almost won.

‘Wall Street analysts and, privately, some bondholder representatives agree that most
of the country's creditors would accept a proposal to restructure about $100bn in

defaulted debt that offered recovery values of a little over 30 cents in the dollar. That
is just above the price of defaulted bonds on the secondary market.

O 06 © 0

This would be a huge victory for Néstor Kirchner,
president, and his economic team, and would win them
a place in the record books for obtaining roughly twice
the debt relief managed by any comparable country.
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Greek debt swap support close to 95%

By Richard Milne in Oslo, Kerin Hope in Athens and Peter Spiegel in Brussels

o2 Share~ A Authoralerts~ & Print 3¢ Clip W@ comments

MACRO SWEEP - 30 MAR

COUNTRY DATA
R . E E
The largest debt restructuring in history was heading for a successful cutcome last Hrosens SZT\TID“:'E‘ S
night as Greece looked set to see a participation rate of close to 95 per cent for its =
Germany % y
€206bn bond exchange. EIEE (SAISIED

One person involved in the deal said that more than 9o per cent and possibly more
than g5 per cent of investors had taken part, assuming collective action clauses
(CACs) were used to bind dissenting holders of some bonds.

Greece priced for next default
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Dutch mood shifts against austerity and

the EU

By Matt Steinglass in The Hague

o share ~ A Author alerts ~ = Print

3% clip

- Comments

of shoes.

Ditch protesters dressed as gravediggers carry a coffin

as a symbol of austerity cuts our shoes” campaign the

The INetherlands® parliament is empty for
the summer recess, but on Thursday the
country’s powerful labour unions staged at
its doors a noisy rally, featuring hundreds of
angry workers, an accordion band and a wall

The footwear represented the “walk a mile in

unions have

organised in an attempt to block €6bn in
austerity measures the government is planning for 2014 to be unveiled by early

September. Those cuts are needed to keep the Netherlands’ budget deficit under the
3 per cent limit established by EU rules, but it is not clear whether the government
can push them through.
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. Insolvency

. llliqudity

. Vulnerability

. Debt Burden

. Debt Stock

. Debt Service

. Gross Financing Needs (GFN)
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2. External DSA
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1. Advanced

2. Emerging

3. Debt Sustainability Analysis in Market-access Countries (MAC DSA)
4. Debt Sustainability Analysis for low-income Countries (LIC DSA)
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