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West Texas Intermediate (WTI) Crude Oil Price
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Graph 4.8: Yearly oil demand growth in the Middle East
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Non-OPEC Crude Oil and Liquid Fuels Production Growth

20

1.8

1.6

12

1.2

1.0

0.8

0.6

0.4

33 | B e ——— e ——

02 = = I . .

B3
2 8 = ™M = = = § £ § B S § =& 8 £ § = = § £
2 2 =2 B B8 £ == = & S S & 2 £ =2 8 ¥ £ E 8
= 8 §E &§ 25 & 2 g 8§ 5§ 8 2 £ 3 E =2 £ 5 2 8
- 5 = &= = = S £ 2 O2 = a2
zZ 3 = = = £ £ 2 5 = &
= = = = =
= = = £

= =
SR 20132 Em 2012 g m 2011
cia’

Source: www. eia.gov.
Wi G g o el € AOLIS LS 5ol saate oYL colsy 4 g 5 Laj s coleal i 93

g S50 eolaaldT il il (53K (s 3lle caloca (sb o BlE Koo 2l ceme clae aliiy g o liuudl 3
(ol el s

Sy grie pld salgig Sl S pan A g

(590 o9 S oy salse)

World Consumption and Non-OPEC Production
(change from previous year)
a - - — so0
S iprojections o
2 : <0
1 i 20
o - Il imm  Hm II Il,ll o
e —
-1 : -20
> : 20
-2 B -60
- T T T T - T -z
Q1 2009 Q1 2010 Q12011 Q12012 Q12013
@ VWorld oil consumption (left axis)
@B Non-OPEC production (Ieft axis)
—— Change in WTI price (right axis
eia’

Source: Ibid.



Ol $aluaill audiy dillles dewlio ¥

@abaisl (g8 sl siane (slay 088 JAls Gallal wl 5w olee 5 Hlaga

(wmy0) (YoOY yuolawa) AAls pallAl aal gi adiy 4 Hlo gad

12

10 +
g 7 8.0
6 -
4 3 43.6 3 03.2
2 1.41.4
o | I

OECD India China World
2011 N 2012 estimate 2013 forecast

*DCs are excluding China and India.

Source: OPEC. ORG.

Y‘\YJl—a.u)d‘lsM‘ém&&dﬁwmmbe‘d\y&leﬁJ#um
Frin-AVRtEN PR'E QUPVIRY.| PEQUERV-SR YA gRV-RIRTN-S SRY ¢ JLQMQL@%ALAZBI

s G2l len S5k ol o cind o€ 05t e



& RS /
Sy fw;:?/ Y

Sy 9 (5 puSdaais

Lot St e 13 5o o e Sl Lo SLosil S a4 4m i
ot S 58 sl SYa A BAL G YT Jlo 4o sl 15 0 ol el
Lol i oladal b g Sy (malS [ ghiieds ol o cual a3 au )y oo i34 wilen S
Jhos 4o 4aa¥ 5o o cald Gl dale Gl gl Ll ys (A5 lael 5 Lida S 9S
pla o coad S0 cpl b 0, Dl 5o (5380 oliadle L1, 5 5aS JSVTAY
o0 slac el (YL aa g 8 K LIS Hu H¥e A ATAY Jle daugs Y o ol

e aal A iR jo sad S5 sla,saS Koo o sud 435 Sl

'u“‘)l""“ &loeds ulas GL&JA}} N AV Jlw o Crand Syl L)
www.eia.gov (Short- Term Energy Outlook), 11 December, 2012.
www.opec.com (Monthly Oil Market Report), December, 2012.
www.worldbank.org
www.Bloomberg.com (Oil Trades Near One-Week Low as Gasoline
Stockpiles Surge), 6 December, 2012.
www.Bloomberg.com (TOP Oil Market News: Crude Near Three-Month
Low in New York), 24 October, 2012.

7. www.Bloomberg.com (U.S. Federal Open Market Committee Oct. 24
Statement: Text), 14 NOV, 2012.

8. www.OILPRICE.COM (Over Supply could See Crude Oil Fall to $65 in
2013), 3 December, 2012.

9. www.marketoracle.co.uk (Crude Oil Price Forcast 2013), 12 December,
2012.

Nk

o



&

YY

10. www.Eurasiareview.com (Oil Crude Oil Prices Forecast To Decrease),
13 December, 2012.

11. www.investorplace.com (2013 Energy Outlook: Oil, Gas Prices
Expected to Ease), 13 December, 2012.

12. www.PorkNetwork.com (Brent Crude Oil Prices Forecast to decrease
modestly in 2013), 12 December, 2012.

13. www.arabbusiness.com (Analysts raise oil price forecasts for 2012,
2013), 29 August, 2012.

14. www.CommodityOnline.com (Barclays’ Brent Crude Oil forecast for
2013 is $180/ by 2020), 30 August,2012.

15. www.Vanguardngr.com (Oil, Water and Budget 2013), 7 December,
2012.

16. WWW reuters.com (Saudi Arabia keeps Oil Tap on for World Growth,
Russia Hurts), 25 JUN, 2012.

17. www.reuters.com (Mexico sets oil hedge at $86 per barrel for 2013), 21
December, 2012.

18. www.reuters.com, 12 December, 2012.

19. www.reuters.com (Nigerian parliament passes 2013 budget, inflates
spending), 20 December, 2012.

20. www.OILPRICE.COM (Over Supply could See Crude Oil Fall to $65 in
2013), 3 December, 2012.

21. www.dailyresourcehunter.com (The Case For $150 Oil... (In 2013), 18
December, 2012.

22. www.Oilprice.com (Iran Asks OPEC to Cut Output so Countries can't
Find Alternative Sources of Oil), 13 December, 2012.

23. www.English.mubasher.info (kuwait’s hypothetical Budget Deficit
Estimated At 7.3076 bln — report.



sl

\YV¥FA :Jua.l.u.w OJLA.v.ﬁ dﬂ”d’;;‘j‘.{ QIIJ|JS dolculag

YO Jlw Ho alise (gla) sdS ol ciadd S hag 1dy) 35S () g2

(35 655) Gare 5 s (555 wlallas : 58 als
Ofle S age (3 9a3 9 Al

gaal G a8 Slasans La jueas i gale o) L
2l cislas 1 oolie

el il g

— il Hledl ya g

—swls slasslg

LY VARYAL R




