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3. World War 11

4. Social Democracy

5. Democratic Capitalism
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The Relationship Between National

Income and Living Standards of
Ordinary Americans Has Broken Down

Cumulative growth
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Source: Center on Budget and Policy Priorities, Testimony of Robert
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Family income growth in two eras
Real annual family income growth by quintile, 1947-79 and 1979-2008
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Source: Economic Policy Institute, State of Working America, www.stateofworkingamerica.oralcharts/view/49, 06/06/11
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Median income growth slows substantially since early 1970s
Real median family income, 1947-2009
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Economic Downturn and Legacy of Bush Policies Drive

Record Deficits

Deficit, in trillions
Wars in Iraq and Afghanistan Recovery measures
M Bush-era tax cuts = TARP, Fannie, and Freddie
M Economic downturn
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1. Tax Expenditures
2. Effective Tax Rates
3. Adjusted Gross Income (AGI)
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1. T. Picketty and E. Saez, "How Progressive is the U.S. Federal Tax System? A Historical Perspective,"
Journal of Economic Perspectives, 21 (1), Winter 2007, pp. 3-24.

2. Center on Budget and Policy Priorities, "Tax Rates for Richest 400 Taxpayers Plummeted in Recent
Decades, Even As Their Pre-Tax Incomes Skyrocketed,"23 February, 2010.
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1. Treasury Department

2. Center on Budget and Policy Priorities, "Six Tests for Corporate Tax Reform,"28 February, 2011.

3. Boeing

4. Tax Rebate

5. General Electric Co. (GE)

6. Citizens for Tax Justice, "Statement of Robert McIntyre Before the Senate Budget Committee," 9 March,
2011.
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1. Congressional Budget Office, "The Budget and Economic Outlook: Fiscal Years 2011 to 2021," January

2011.

2. Alternative Minimum Tax (ATM)
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4. Center on Budget and Policy Priorities, "Economic Downturn and Bush Policies Continue to Drive Large

Projected Deficits," 10 May, 2011.

5. Center on Budget and Policy Priorities, "Economic Downturn and Bush Policies Continue to Drive Large
Projected Deficits," 10 May, 2011.
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1. Joseph Stiglitz, "Principles and Guidelines for Deficit Reduction," The Roosevelt Institute, Working paper,
No. 6, 2 December, 2010.

2. US Senate Joint Committee on Taxation, "Background Information on Tax Expenditure Analysis and
Historical Survey of Tax Expenditure Estimates," 28 February, 2011, p. 25.

3. Citizens for Tax Justice, "New IRS Data Pegs Cost of Special Low Tax Rates on Capital Gains and
Dividends at $92 Billion in 2005 alone,"10 August, 2007.

4. Citizens for Tax Justice, "Statement of Robert S. Mclntyre Director, Citizens for Tax Justice Before the
Senate Budget Committee Regarding Business Tax Subsidies Administered by the Internal Revenue
Service,"9 March, 2011.
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1. Dean Baker, "The Deficit-Reducing Potential of a Financial Speculation Tax," Center For Economic and
Policy Research," Issue Brief, January 2011.

2. Joseph Stiglitz, "Principles and Guidelines for Deficit Reduction," The Roosevelt Institute, Working paper
No. 6, 2 December, 2010.

3. Social Security Trust Fund

4. Treasury Securities

5. Mutual Funds
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1. Monique Morrisey, "Beyond 'Normal': Raising the Retirement Age is the Wrong Way to Go," Economic
Policy Institute Briefing Paper 287, 26 January, 2011.

2. Defined-benefit Pension Plans

3. Defined- Contribution Plans

4. See http://www.stateofworkingamerica.org/charts/view/191

5. Congressional Research Service, "Retirement Savings and Household Wealth," 8 April, 2009.

6. Monique Morrisey, "Beyond 'Normal': Raising the Retirement Age is the Wrong Way to Go," Economic
Policy Institute Briefing Paper 287, 26 January, 2011.
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2. Congressional Research Service, "Social Security: Raising or Eliminating the Taxable Earnings Base," 24
September, 2010.
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1. Single- Payer System
2. Physision for a National Health Program
3. "Doctors' Group Hails Reintroduction of Medicare for All," Common Dreams.org, 15 February, 2011.
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5. Daniels
6. Indiana
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3. Andrew Cuomo

4. Spending Commitments
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