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� $���B   ���� "# $��3 �   4	 �D�E� ���E���� $�  Q3 �����   !�QT  �
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  &�' M�	��T� [��B �3 ��((P��      <3�� D��� �� ��P M�8�' W��X*� M��\      ��QP �Q3 ��XQ5� �$��P $��
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      9'��' [�3 �P 48�)/� D�/  �3 �& �	�6    $&�Q'�()*�� M� �QN D��	 �D "��Z(=U�\   "���H
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������ ���T �/�� D��	 �9)P "��Z(=U�\ 4'��3   �
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�(�X�    L�RU �D <��)U [�� $��  ��� ������ <I�D�F $�� Q�   �Q3   D���Q� ��    �Q����� �� "# <Q�/ [�Q)�
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 � Y����B   �3 49��)U <'��' �B���    D�S |�)8� $�P  �P   ��)� <)�T ��& ��2�      �QN�8 ��&�3 �3 ���# ��S
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1 .g(��* � g(��* ����(	 $D�.9T� ��`8 Q �4'��* �3 4R�`6��  �
A(F �����7G� x���7.
2. Federal financial interventions and subsideries in energy market; 1999. Energy transformation, May 2000.
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4.[�E�F @=(	.
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�������& M�	��T� ���4	 ��A�� D�S :

�5� (�&�U O���� ������ |�)E	 $��)��.	 ������IP ���((��5��P ���((PWa3 �� 2�(�

L (`)8 4'��3���Hl� D� �4��9' �   $��S $�������I $�

d (�&����B     &� 4S�� ��:# $��P  W��) �HU �� ( �Q�����        WQa3   �Q������I �Q3 �Q�    �Q`9a	 $�Q�

�$D�.9T�

D (�	 �D u�
1��'�(S D�������� <*���D u19R	 $�������I 4�

�Q(������ L�`^	 "�X�	 [����   ������	 [���� �

 (������ <I�D�F $��3 Y'�(	 % � L�a9�� .

  9R3 $&�'�()*�� % �6    �Q	���3 �Q3 4   49��Q)U $�Q�   D��D  QP       "# L����Q� �D $&�Q'�()*�� �

 4	 M��\BD�� .    &�' ���3 $�()*�� ���SP   $��3 �� �&2 �� <I�'��&   ��)�4��=�9EF   4��QR�� @3�Q(	

  4��	&�' @3�(	   ( 	�   �S�3 �9S�D {�1	  �$��H���  �45�Q	 $��  �4Q'��'(��* Q6   ��Q15 �� 4Q(*   4

P�( .  )	 �P �(����   � $��3 <'� [O   ���S x�I �	���3 �	 4�`9a	 $��  ���QT �Z�B D�Q� .  L�Qa9�� �D

% ���� $��BD�P �/�� �9�� �(� �3 ���3 $��.�

�O)P $�^8� $�R����'�3 cT��U �3 �� ��
* ��] D��*� �3 ���

�D�S c\�U "�(�)z� ��
* D��*� $��D��I�3   WS�F &��

���� $������	B<'��' �3 $����   45�	 $��6�X�&�' $D�.9T� $��B�S�3 ��.

% � �3 $&�'�()*��4	 M��\ 4�`9a	 $��B D��P% � [�� &� 4I�3 �	�D� �D � �� �(���=8&�:�
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@@  C�$ )�5   C�$ )�5 HH�/+�/+:: 2�P @�&��     �	���3 �Z� �D D��	 M�	�I �� ���3 48�)9/� $��   {Q
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�D �1� ��64	 ���T Y�'# _��	 �D $�B����.

   �D�	 �D)� (                    &� ��Q� �Q��# &� kQF �QP �QA�# �48�)9/� [�	e�   ��*� @	�/ ��Z� ��9I�' "���T
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