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1. World Customs Organization
2. World Trade Organization
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1. Security: that which ensures to the satisfaction of the customs that an obligation to the customs will be
fulfilled. Security is described as “general” when it ensures that the obligations arising from several
operations will be fulfilled.

2. Bond: An Undertaking in due legal form, by which a person binds himself to the customs to do or not to do
some specified act.
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1. IMPORT DUTIES AND TAXES: Customs duties and all other duties, fees or other charges which are
collected on or in connection with the importation of goods, but not including fees and charges which are
Limited in amounts to the approximate cost of services rendered.
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1. Customs Territory: the territory in which the customs law of a state applies in full.
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