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1. Corporate Governance (CG)

2.0Organisation for Economic Co-operation and Development (OECD)
3. Anglo-Saxon

4. Shareholder Sovereignty

5. Stakeholder-oriented model

6. Public Governance (PG)
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1. Corporate Oversight
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1. Related-party Transactions
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1. Insider Dealing
1. Environmental ,Social ,and Governance (ESG)
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1. Strategic Guidance
2. Due Diligence and Care
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9.Governance Indicators (WGI)
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12. Government Effectiveness

13. Regulatory Quality

O~NOO O, WN -




b aSoo Gil ) (oot laglojlo lagly)l 5 (oulid)S laominn lai dhox sl wanio ooy wlie (aslin; so
Sl siadas sl 5 (2905 50 Sgo cad )l )l CoheS (Jlke (gl a3 o 5588 Ve Sl G gl |y AlIle slao sl
shzly (Bsi> slapllss 4 (oogas sleel (gl LSl &5 o0 comin oo WS (o0 g 5 | (soga® (Ao drwgs & ol
Omet 09D o0 Byie cogad @il glp (cages y8 a5 e lud 1S wailie jeboas S e (55T 0l ) Lasls )3
[o] oS o oS

CoaS b (Lo (12 0T o Jos ToaiiS dg0mme by slussiails gl it (lgieas WG (glaasli 5 ¢ 25 b CoaSl> a0
s YL sl a5 (> y0 aiiS 0 Colo o paecins (995 Fal 9 Sl s Sl Coles 51 VL ()5 CudS 5 (558 ()9l
s WG laosls a5 wlosls o o)l Kadgh ool 9929 b IVF] 0 Gnii 1) Sl oS> cown), slog b wilgs o
Sl 8 I s co,enlyl anil o (62503l Lo g M Canlad pas gl (o Kenl mlis plisl Jsa g aries STl
gl yradd (L g, Bl b sl WG @l el caiis sias)l Lol 3 el

b 8 55 CoaSl 5 Shos 5 Sl Giomi (sl pymats 75 5 Sy L Jons S (35,0 Sl ez a3l
€ 5l (el ()l S @l cnng s (gl (G005 5 (S5 58 CeaS 1o o dsgo Lasgi 6 el (l el 528
il oo JuSCis Lol ol 90 51 el ol [VO] 091 oo wal 3,005 VEO 30 51, S eS>
S oo )l Sl sy sla ) Bg5le oS 9 9929

Do o)l 8 Laioe (S o cudlad )] jo laelSn aS 1 (5 Sos S Sl g sols yiws
s o paien 53 ol53 5 Jis Cypae 4y bgsye S 55 Sl o sl sy elss o it Jol
S gm s |y oeloin] Eulsts cloazy S 5 (Jolas gl st 2 B ool i) (s lelao
Cedlad plojles alud STl el (Sl cllae ojgp il CeaSl atls aile sy ool slaasly pgd
ol S o plol G slagalil g (B slasee Ll i sl |y e ploslo goladl golil slaas L 5 Jlallon:
To¥0 Jlo o Jle sl oS a5 1y 5558 WOGH 2 S 5 31 b wisbom gamiss "oy cslocseSilen iz, 31 Sl
Irol siog S aumajliaal (o 5VL 0505 38 uims 5 595 0nl5 slo )9S
05T 57 3l by, alaal coms oo @) L3S e jos g LIS iadas (gl aias )| ekl dzeins S WCGH aSaylogsly
Olseds WL WCGH 50015l 05l go d9aza | T (elows s (5,13 glaasly b 12! sl ( (Boi oy Sl 2 o]
2 Ola 5 oSl 55 el o paeciiie (U8, 5 S mhaw la gl L s 99d eslatul (M e o g LSl als S
RXJCR O CRUA J-PRp- JES

Silotinns 9,559, SO o pdy 9 abl,S ey sboolSS 5l 108 aiojls 9o oS 1o o (g )lol Coodles (slopunsilSs 3.30 S o

1. Enabling or Constraining Variables

2.SAHA Corporate Governance and Credit Rating Services Inc
3. Rule of Law and Freedoms Score

4. Weighted Averages

5. Composite Value

6. Methodological Opacity
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1. Insider Trading
2. Cooling-off period
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3. Corporate Governance Council

4. Monetary Authority of Singapore (MAS)
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1. Sustainability Reporting
2. Smart Nation

3. Convergence Strategy
4. Basel Principles

5. Formal Convergence
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1. Commercial Ownership
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1. Enlightened Shareholder Value (ESV)
2. Stewardship Code
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1. Principles-based
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1. Audit Committee
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. Tunneling
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. Endogenous

. Comply or Explain

. Exogenous

. Rapid Institutional Engineering
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1. Rule-Based

2. GLC Transformation

3. Formal Convergence

4. Regulation Creation

5. Enforcement Capacity Building

6. Instrumental Convergence vs. Functional Divergence
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1. The Independence Paradox
2. Formal Independence

3. Behavioral Independence
4. Compliance-Driven

5. Market-Driven

6. Stewardship Ecosystem
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1. Enlightened Shareholder Value (ESV)
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1. Corporate Social Responsibility (CSR)
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